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Community Development Financial Insts. Fund § 1807.700 

§ 1807.502 Assistance limits. 
An eligible Applicant and its Subsidi-

aries and Affiliates may not be award-
ed more than 15 percent of the aggre-
gate funds available for CMF grants 
during any funding year. 

§ 1807.503 Project completion. 
Once a CMF-funded project has been 

completed, it must be placed into serv-
ice by the date designated in the 
Awardee’s Assistance Agreement. 
Project Completion occurs, as deter-
mined by the CDFI Fund, when: 

(a) All necessary title transfer re-
quirements and construction work 
have been performed; 

(b) The project complies with the re-
quirements of this part, including the 
following property standards (these 
property standards must be complied 
with at the time of Project Completion 
and maintained for a period of at least 
10 years thereafter): 

(1) Housing that is constructed or re-
habilitated with CMF funding must 
meet all applicable local codes, reha-
bilitation standards, ordinances, and 
zoning ordinances at the time of 
project completion. In the absence of a 
local code for new construction or re-
habilitation, such housing must meet, 
as applicable: One of three model codes 
(Uniform Building Code (ICBO), Na-
tional Building Code (BOCA), Standard 
(Southern) Building Code (SBCCI)); or 
the Council of American Building Offi-
cials (CABO) one or two family code; or 
the Minimum Property Standards 
(MPS) in 24 CFR 200.925 or 200.926. 
Newly constructed housing must meet 
the current edition of the Model En-
ergy Code published by the Council of 
American Building Officials. 

(2) The housing must meet the acces-
sibility requirements at 24 CFR part 8, 
which implements section 504 of the 
Rehabilitation Act of 1973 (29 U.S.C. 
794) and covered multifamily dwellings, 
as defined at 24 CFR 100.201, must also 
meet the design and construction re-
quirements at 24 CFR 100.205, which 
implements the Fair Housing Act (42 
U.S.C. 3601–3619). 

(3) Construction of all manufactured 
housing must meet the Manufactured 
Home Construction and Safety Stand-
ards established in 24 CFR part 3280. 
These standards pre-empt State and 

local codes covering the same aspects 
of performance for such housing. The 
installation of all manufactured hous-
ing units must comply with applicable 
State and local laws or codes. In the 
absence of such laws or codes, the in-
stallation must comply with the manu-
facturer’s written instructions for in-
stallation of manufactured housing 
units. Manufactured housing that is re-
habilitated using CMF funds must 
meet the requirements set out in para-
graph (b)(1) of this section; and 

(c) The final drawdown has been dis-
bursed for the project. 

Subpart F—Tracking Requirements 

§ 1807.600 Tracking funds—general. 

An Awardee receiving a CMF award 
shall develop and maintain a system to 
ensure that its CMF award is used in 
accordance with this part, the Act, its 
Assistance Agreement, and any re-
quirements or conditions under which 
such amounts were awarded. Thus, an 
Awardee may create a separate ac-
count or accounting code for CMF ac-
tivities. 

§ 1807.601 Nature of funds. 

A CMF award shall be considered 
Federal financial assistance in regards 
to applying Federal civil rights laws. 

Subpart G—Applications for 
Assistance 

§ 1807.700 Notice of funds availability. 

Each Applicant shall submit an ap-
plication for funding under this part in 
accordance with the regulations in this 
subpart. The applicable NOFA will ad-
vise potential Applicants on how to ob-
tain and complete an application and 
will establish deadlines and other re-
quirements. The NOFA will specify any 
limitations, special rules, procedures, 
and restrictions for a particular fund-
ing round. After receipt of an applica-
tion, the CDFI Fund may request clari-
fying or technical information on the 
materials submitted as part of such ap-
plication. 
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